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MET 1) FEoH gl 9la BE A} MYHAL 0k SE ek

o] w7} AR Ee KBREALS] uul AR 2Ab

FARFAY =
Ao|Up WAL, 24} R Kol 2 5] FU SHUL Hol ke 4 9]
th KBEEARS BAFMPE 7HAS QJeishe HAloE 2} olRol
o whet AEEANIO] A4S 2ABIE H—%%AJ%J 2] W w S
upE] S717} Wi of A7} Atk HE, KBREARS A 39 R
29) olsf=g HY AE2 B wEE AR} BREELAL A0
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A AiiA R AL Bis RARIAL glom o] Mol A|ofo] g
of Alat oPtE o] HAVIA RIFHA & 4 Ut
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SHEARAS] AATIAR e} o7 AR S, KBR-SAT] vl 7 A] 4
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A)ej9] ofuk= F1AwEo] e o] vls) HH Zo] 7]QIske Ao 1l
ok @, A4S A9e OR AN WEe Fitolt B A
Aol 2 BAISH] 917 bonforronitA) ATHE MR, FEREAIU] YA

L o7je) 7R MBS Gol5F 1olA fol3t Jol7t lgloLt KB
REato] ujulrlAXS WEES ?EH.“:‘%*J%JQJ AR} folgt Hol
7} QUoITh SEREAIY I KBREARS 2A] BHo|U A, BE So|

ol s A mﬂxw A AEBS BAMOE folg
o7k R eigteh. T1et Al ZjelEl Aol Fho 3 S
S e
AANSe] WMEE FAHOR folgt Aol Qe Aow hepirt

Lo

<3t 2> JHAX|S HU BSE 2

1=

Panel A: X[ OIIE 7}2K|: 87t HSE 24

REB"AI74247}2{X|4 |[REBOHON7}Z4X]4:| KBOHOHZFZ4K|4:

Y@ | BEEA| BF |BEEEA 3@ |EEEA

Rl
18
HI

AHELA

=
(MLynmey |

g 0.70% 1.59% 0.26% | 0.63% | 045% | 0.76% | F =524 (p=0.0057)

77 0.38% 1.40% 0.21% 0.88% 0.29% 0.89% F=10.78 (p = 0.4603)

o | 029% 140% | 017% | 094% | 024% | 095% | F =038 (p=0.6869)
AL 027% 105% | 010% | 0.62% | 022% | 065% | F=150 (p=02247)

Panel B : & M 2M(MSX|Y 714X|=s)
i bonferroni Z#d
REBAAZ7FA 24> - REBUul7FE A4 t= —0.0044 (p = 0.004)
REBAIAEN7FAZ|4 - KBE- Aol 714 7|4 t= —0.0025 (p = 0.196)
REBUjui7}FAR]S= - KBR-5ATHu7FA )4 t=0.0019 (p = 0.507)

* =R 5 A (Korea Real Estate Board)

16) PHLFALL FEAT Ao Pote] HAASE ATHL Lot KBS
AL EAS ARG Aelo] tste] 67 WolA] - 5 FelA] - 7]Ek Ao A
Balslel A5E AL S8 @ W A4 AelaL g ek ol ek
<E 2>oAE A, A7), QA FHoE JRste] HASE BAskc
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=t BEAt 7Ho] 358 o]l IAI7L Ao R o]Roj o] wat
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20) £5%, “IAY & A Za FAY # AR A 6070 “xEtE] Fo, i
ZA), 2025. 7. 15., https://www.mk.co.kr/news/realestate/1 1368600(F3A Y : 2025. 8. 11.).
21) ZEZE ZAATY, 2024 RAAT BAFAR”, 2025.
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w7 FAR RS BokE w, WEEC] —10%~ —20%C)1%s W AEEo]
62.5% 2 50.0%% 7P =3ttt KBR-§AF tjuj7ER|4= WEE0]
ool sl AR Q18-E0] 42.9%= 7P EUTE <3 7

<E 7> IpRIS WSED MEET 2Y

(B9 3, %)
REB" Al7{27}2iK|4: | REB OHOWZ[ZAX|g:  |KBESAH DHOH7HZK|4:

AR MSE | FH | 018 MY | o8 MY | 18
oz oz o1z

e | 7 e | 7 e | 7
+30%~ 9 2 222 - - 2 0 0

+20%~30% O]9 8 0 1 0 0| 10 2 | 200

0
+10%~20% 1|qF| 15 4 127 | 12 2 167 | 16 4 |250
2

0%~10% A9k 12 167 | 41 8 195 | 31 5 16.1

—10%~0% 1Rk 12 1 83 8 2 1250 7 3 | 429

—20%~—10% 1|9+ 8 5 | 625 4 2 1500 | — - -

—20%~ 200 | o — | | — | | |-

* Sh R g4 (Korea Real Estate Board)
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< Abstract>

A Study on the Issues and Proposed Improvements
for the Valuation of Inherited and Gift Properties
Using Comparable Sales Prices

An, Sook Chan*

While the statutory period for determining the market value of inherited or
gifted property has been extended to two years prior to the commencement of
inheritance or the date of the gift, the heightened volatility of apartment prices
in the Seoul metropolitan area has increased disputes between taxpayers and tax
authorities regarding valuations based on comparable sales prices. This study
analyzes Tax Tribunal precedents concerning special circumstances of price
fluctuation and suggests measures for more rational adjudication.

An analysis of 66 Tax Tribunal cases between 2020 and June 2025 revealed
that most appeals involved properties in the Seoul metropolitan area, where the
apartment market experienced significant volatility, with inheritance or gift dates
concentrated between 2020 and 2022. The overall acceptance rate for these cases
was 21.2%, lower than the general average for inheritance and gift tax appeals.
However, this rate rose to 28.6%~30.0% from 2024. Furthermore, the
acceptance rate increased with longer gaps between the valuation date and the
sales contract date, reaching 45% for intervals of 18 months or more. Additional
analysis of price indices indicated higher acceptance rates in cases where the
price index had declined.

To improve adjudicative fairness, this study proposes several measures. First,
systematic data on various price indices and market trends must be provided.
Since the burden of proof regarding the absence of special circumstances of
price fluctuation lies with the tax authorities, their responsibility should be
reinforced and formalized through the structured evidence reports. Additionally,

the deliberation process of the National Tax Service’s Valuation Review

* Professor, Department of Accounting, Duksung Women’s University
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Committee should be operated more substantively, with detailed results presented
during the adjudication process. Finally, the study emphasizes the need to
establish quantitative criteria for identifying special circumstances of price

fluctuation.

P Key Words : tax tribunal precedents, property valuation,
comparable sales price, special circumstances of price fluctuation,

inheritance and gift tax






